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Romsar SA
Consolidated Balance Sheet
31 December 2003

000} A|Oyners Equity
Al T |Capital
| B {Installntion Expenses A| 1| 1 |Paid-InCapital 1.908.437.43
B 1_First Inslaltation Exp 50.88 3867 21201JA] 1 | 2 [Caplial Due 500
B 2_[Foreign Exchange Differences of Loans lo Acquire Assets! 0.00 0.00 0.00J4 | ! | 3 |Depreciated 0.00
B 3 |Interest Expenses of Loans of Installation Period 0.00 0.00 0.00 1,908,437.43
B 4 |Other Installation Expenses 0.00 0.00 0.00
B | |'Imlll|a(lun=E):|umu' :59.88" . "38.67 2121} A| 11 |Paid In Copital in Excess of Par 0.00
| C [Fixed Asscts Aj III [Revaluations & Grams
Cl 11l ible Assels Al | 1 |Revaluations of Paricipations & S 000
C| 1) 1 |Research & Development Costs 0.00 0.00 0.00)4 | /Il | 3 |Revaluations of Other dxsetx 0.00
C| 7| 2 [Properiy Rigius 0.00 0.00 0.00[ AT | 3 |Investment Granis 000
C| 1| 3 |Company Goodwiil 0.00 0.00 0.00 100
C | 1| 4 |Advances for Intangible Assets 0.00 0.00 0.00
Cl1]| 5 |Otheri ible Assets 117,137.92 100,266.40 16,871.524 A | IV [Rescrves
Cl 7] 5a |C lidation Diff 0.00 0.00 000 A [ IV | I |Legal Reserves 251,750.03
117,137.92 100,266.40 16871.82|4 | IV | 2 [Statutory Rererves 0.00
C| U |Tongible Assets A V] 3 |Special Reserves 97.338.87
Clu| ! Land 179,625.51 0.00 179.625.51 | A | IV | 4 |Extraordinary Reserves 339.403.86
ClU{ 2 [Mines 0.00 0.00 0.00QA | IV | 5 |Tax Free Reserves 48,228.42
C I} 3 |Buildings - Technical Works 0.00 0.00 0.004A | IV | 6 {Reserves for Own Shares .00
Cli| 4 |Equip 182,231.69 112,527.03 69,704.66 |41 1V | 7 |C lidation Diffe S 0.00
ClII'| 5 _|Means of Transportation 1,095,859.12 507,226.56 588,632.55 | A | 1V | 8 |Depreciation of Goodwill in Affiliated Companties 0.00
Cl | 6 |Furniture 34,447.51 18,188.83 16,258.68 736,721.17
Cl il | 7 |Assets Under Construction 29.352.45 0.00 29,352.45
1,521,516.27 637,942.42 883,573.86] A| V |Canried Forwurd Resulis
- A | ¥ | la |Resulis of Previans Periods 1,657.964.11
Tanglble & I Ible Assets (CI+ CIT) 1,638,654.20 738,208.82 800445380 A | ¥ | Ib |Results of Current Period 1.124,710.95
Al V| 2 |Plus/(Less) C lidation Recalcnlatic 0.00
C | Il {Participations & Other Long Term Claims A| V [ 3 |Recalenl: of Previous Periods’ Results o.00
C 1) 1 |Paricipation in Affiliated Companies 64,807.1004 | ¥ | 4 |Recalculation of Cuirent Periods' Results 0.00
C 11| 2 |Participation in Other Companies 012 Al ¥ | 5 |Tax Penalties for Previous Periods 0.00
C M| 2a |Less: Installe Drie 0.00 .12 2,782,675.06
Clur{ 3 |Long Term Claims from AffHliated C 0.00
C | 4 |Long Term Clahns from Other Participating Companies 0.00) A| VI |Amounts for Capilal Increase _
C /| 5_|Long Termt Notes Receivables 0.00 A| W | 1 |Shareholders’ Depasits 0.00
C | 111 Sa_|Less: Non-zorited Interest 0.00 00034 | VI | 2 |Available Dividends 0.00
ClHI| 6 |OiherTitles of Assets’ Nature 0.00 0.00
C | 7 |Other Long Teym Claims 1.724.06
66,531.29] A | VII|FX Difference from Translation of I ional Affilinles 0400
C ~Fixed Assets (CI+.CIl+ CIITy 1,638,654.20 - - 738,208.82. 966,976.66] A [ VIl C lidation Differences
I A VNI 1 [Less: Tronfer to Consalidaled Results o)
D [Worldng Cupital
D I |Stock ‘A Total Owner's Equity 5,427,833.65
Dl 7 Merchandise 3.331.066.65 | |
D| 1| 2 |Ready and Partly-made Products 39.811.48 | B |Provistons
D| 1| 3 |WorkinProgess 000} 8 1_|Provistan for Idemnification of Personnel 0.00
D 1| 4 |duxillary Material 6738 2 |Other Provisions 0.60
D[ 1| 5 |Advances 1o Suppliers 0.00fB 3 |Provisions for Tax (art 105, par 5, L.2190/20) 0.00
3,570,886.86 B Provislons .00
D | Il |Claims C | Linbilities
D|u| 1 |Customers 3,640,706.45 ¢! 1 |Long Term Lisbilities
D | '\ la |Less: Bad Dedt Provisions 0.00 364070645 |C| 1 | I |Bonds .00
D | II'| 2 |Notes Receivable 0.00§C| 7 | 2 |BamkLoans 0.00
D| 1| 2a {inParifolio 0.00 C| I | 3 |Depository Instituzz Loans 0.00
D 1| 26 |InBanks to Collect 194,360.24 C| 1§ 4 |Lang Term Liabilities to Affiliated Ce .00
D | | 2¢ |inbanks as Pledge 0.00 194,360.241C | 1 | 5 |Long Term Liabilities to Other C. 0.00
D | I'| 3 |Notes Receivable Delayed i} 0.004C| I | 6 |Banks, Lang Term Credit .00
D 1| 3a |Checks Receivabie 0.00§C| I | 7 [Long Term Notes Payable .00
O 1| 3b |Checks Delayed 0.000C| I |7a |Less: Non-earned luterest 0.00 .00
D| Il | 4 |Capital Recelvable at Next Financial Period 0.00)C| I | 8 |OQther Long Term Liabilities .00
D| I1| 5 |ShortTerm Claims from Affiliaied C 0.00 .00
D[ /') 6 |SkortTerm Claims from Other Participating Companies 0.00
D il'| 7 |Claims againsi A 0.00§C| 11 |Shon Term Liabilities
D[ 1l | 8 |Blocked Bank Accounts 000§ C | I | la [Suppliers (Gr. Surantis 84) 783.845.90
DI 11| 9 |Long Term Claims Receivable at Next Financial Period 0.00)C| I | Ib |Suppliers (Other Sarantis Gronp C: $7.247.22
D | I | 10 |Doubtfill Depbis 0.00 C| 1 | Ic |Suppliers (Triderstar) 0.00
D| Il | 10a |Less: Provisions 0.00 0.00)C | /I | id |Suppliers (Other) 2,642,144.13 3,483.237.25
D| 1| 11 |Sundry Debtors 9.464.30|C| /T | 2 |Notes Payable 0.00
D| II'{ 12 |Advances 83.642.48 | C| 1 | 2a |Checks Payable 0.00
39280134TYC | /] | 3 |Bavks, Short Term Liabilities in Local Currency .00
C 1 I | 3a |Barks, Short Termt Liabilities in Foreign Currency 0.n0
D il | Securitics C| 1T | 4 |Customer Advances .60
Dyui| 1 iShares 0.00)\C| /| 3 |Tax Liabilities 198,722.32
(D711 2 |Bowds 0.00 | C| 71 | 5a {Tax from Affiltates Dividerds 0.00
D ilI| 3 |Other Securities 0.004C | 1l | 6 {Social Security 16.626.34
D | HIY 4 |OwnShares 0.00YC | I | 7 {Short Term Liabilities Payable at Next Financiul Period 210447
DT da {Less: Install Duc 0.00)C{ 1 | 8 [Short Term Liabilities to Affiliated C 00
000 C{ /1 | 9 |Shost Term Liabilities 1o Other C: 0.00
C| 1 | 10 |Dividends Payable .00
D 1V |Cush & Bunks C |t | 11 |Sundry Creditors 11,090.58
D 1| 1 |Cash 15,782.73 3,730,690.47
D| V| 2 |[Share Conpans Receivable 0.00
D[iV] 3 [Bamks 661,786,391 C LlubRlities (CI+CIT) 3,730,690.97
671,569.12 |
| D | Linbilities Transitional Accounty
D ‘Working Cupitsl (DI+ DII'+ DIZI + DIV) 8,176,629.45| D 1_|Deflerved Income a0
I I D 2_{Accrued Expenses 0.0
|_E [Assets Transitional Accounts D 1 |Other Transitionul Accounls 0.00
E) 1 Defferred Expenses 14897291 D Transitional Accounts 0.0
E|2 | Accried Income 0.00
Et3 Other Transitional Accounts 0.00
‘E Transltlona) Accounts 14,897.29
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Romsar Cosmetics SA
Consolidated Profit Loss Account
31 December 2003

Gross Sales 22,250,090  100.0%
Price-Off 0 0.0%
Gross Sales After Price-Off 22,250,090  100.0%
On Invoice Discounts 1,682,214 7.6%
Net Billings 20,567,876  100.0%
Discounts with Credit Notes-Realised 0 0.0%
Discouats with Credit Notes-Forecasts 0 0.0%
Coupons/ Advertising Discounts 0 0.0%
Net Sales 20,567,876  100.0%
Trade Expenses 291,803 1.4%
Net Net Sales 20,276,074 100.0%
Cost Of Goods 13,438,733 66.3%
GrossiProfit’ - [6;837,340.-. 337%
Media 425,799 2.1%)
Promotion 508,520 2.5%
1.B.S. 127,870 0.6%
Total A&P 1,062,189 3.2%
Marketing Contribution 5,775,151 28.5%
Logistics Operations 1,026,667 51%
Planning Dpt. 0 0.0%
Purchasing Dpt. 0 0.0%
R&D Dpt. 0 0.0%
Total Supply Chain Expenses 1,026,667 5.1%
Beauticians Expenses 0 0.0%
Sales Dpt. 1,267,062 6.2%
Marketing Dpt. 91,811 0.5%
Marketing Development Expenses 0 0.0%
International Dpt. 0 0.0%!
Total Commercial Expenses 1,358,872 6.7%
Financial Dpt. 208,099 1.0%
EDP Dpt. 172,753 0.9%
Administrative Dpt. 325,265 1.6%
Total Administrative Expenses 706,117 3.5%
Other Operating Expenses (Special cunsumption taxes & Royalties) 0 0.0%
Total Operating Expenses ‘ 3,091,657 15.2%
Operating Profit. : 2,683,495 13:2%
Extraordinary Revenues-Expenses -101,180 -0.5%

Financial Expenses

Depreciation & Amortisation 257,489 1.3%
Total Trade Expenses (%o on Gr. Sales) 1,974,017 8.9%
Total Marketing Expenses (% on Gr. Sales) 1,062,189 4.8%



