SARANTIS DISTRIBUTION SRL

TO THE SHAREHOLDERS

This is to certify that we audited the financial statements of Sarantis Distribution SRI. for
the tax year (starting 01.01.2008 ending 31.12.2008). After all our checks, we conclude
that the Balance Sheet and Profit and Loss Statement in RON give a true, fair and
accurate representation of economic situation of the company.

Place: BUCHAREST Date: 27.05.09

Name: Adrian Manaicu

Sarantis Romania SA

Sos De Centura, nr.13
Comuna Chiajna

Judetul Ifov
Tel/Fax(+40) 0213170317
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c il 1h  Suppliers (Other)

¢ i 2 Notes Payable
c Il 2a Checks Payable
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AS AT 31.12.2008

1,215,267

1,215,507

413,453
2,870,737

3,201,546

3,435,814

3,435,814

Balance Sheet Statutory
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B Installation Expenses

Paid in Capital in Excess of Par

4 . W Revaluations & Grants i

C | intangitle Asseis . i o1 VReva!gzarm of Partoipar & Securities
coiit Re:ea{oh & Cevelopment Custs } . 2 . . - i 2 ,Revg}ua.’lons of Cter Asssts

C L1 2 ProperyRights - ; - 3 investment Grants

C 1.2 ‘CompenyGovowil i

C P4 ‘Aavames v’ofmfang;r/e Asser& -

C i | | & Otherintangibie Ass Reserves

Cii. 6 Consofidation Differences 7 Legal Reserves

Z  Statutory .‘?Qrervesr ‘
3 Spec«é/ Re#émes
4 Exi}ab}dinary Reserves
. 5 ' Tax Free Reserves
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7
8

Tangble Aséelé

! ILand
Mines
Buidings - Techpical Works
[ Egquipment
A)iaa/rs # Transporiation
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Reﬂemes for Own Shares
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+ Depreciation of Goodwill in Affliated Comparies
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'Carned Forward Resuits

1a_:Resutts of Previous Periods

b Resu/fs of Current Period

2 Plus /{Less) Consolrdatlon Recalculation
L3 Differnce on Coversion fo reporting currency
P4 Recalcu/at/un of Currenf Penads Resulis

T 5 Tax Penattes for Previous Periods

Parhmpa!mns & Other Long Term Claims

iPammpabon in Cther Compames

iLess: Installements Due

:Long Term Claims from Aﬁ'/iéted Companies

Long Term Claims from Orher Pamczparmg Compa ies
:Long Term Nclss Recemab/es

iAmgul’)ts for Capr(éi increase
Shareholders' Deposils
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| OllverkTr'I/Es of Assets' Nature
Other Long Term Claims

- O I -
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0 Working Capital

I Stock Total Owner's Equity 300,771
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D { |1 [Finished Goods i .
D112 RawMateras ; |
o ! 3 Packaging & other auxiliary materials ! .
D14 Workinproess and semifished goods i : rovision fo idemnification of Personnel
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D16 Advances to Suppiers B Provisions for Tax (art 105, par 5. L.2190/20)
D17 Goods intransit Provisions
D19 Stock{Fiished Goods, Raw materials, Jalocated o ifiiise
Dl Claims | ¢ Liabiities
DI 1 Customers C | I LongTemLiabiiles .
DO W daCustomers Sarantis G ; c {1 Bonds
D 1 Customers Other | Group Companies ; c ! 2 :Bank Loans
D e cl/bmmels Other : C I 3 Depository Institute Loans
01 Less: Bad Dedt Frovisions C 4 ong Tem Lisbies to Affliated Companies
PRl 2 Notes Receivable c i Long Term Liabilties fo Other Cnmban/es
DIt 7a InPofiis C._ ! 6 Banks, Long Tem Credt
D25 i Banks to Collect ¢ {7 |Long Term Notes Payabie
D | 2 inbanks as Pledge C I 7aLess: Noneamed inerest
D 3 Notes Receivable Delayed c I8 Other Long Term Liabilfics
D il 3a | Checks Receivable ;
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D4 Captal Receivable at Next Financial Poriod i ¢ i ShortTerm Linbiles
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oy 7 CIaImS aga/nsfManagemenz c e Tc  Suppliers {Goads, RawMafenals, Packaging,F. Assets) OmerGCompames
D n.8 ‘B/ocked Bank Accounts i C 1d | Suppliers {Sen//cac Cunsumables m‘her) Other
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D10 Doubtfull Depbis c o Supp/lers {Sewces Consumabies, other) OrherG/oup Cémpanies
0. 10a Less: Provisions C i 7g  Suppliers (Gothic
O 011 Advances/ Sundy Dobiors c Wb Suppliers (Other)
D il 112 Advances / Sundry Deblors Affiated Companies i c 02 Notes Payabls
D012 | Deferred Tax Assei i C_ | W 2a Checks Payable
o ¢ |3 Banks. Short Term Liabilties i Local Currency
C # 3a Banks Short Tern Liabifities in Fore/gn Currency
PR Securities '1 c i 4 CustumerAdvances
O M1 Shares [ U5 TaxLiabilties
D W2 Bonde : c il 5a_ Tax from Affistes Dividends
O | 3 Other Securties | C i 6 Soval Seouity
D_ M4 OwnShares c A7 Shori Tem Liabilities Payabie at Next Financial Period
D 4a iless: lnsta!(sme;ntsDue ;: c 1 8 Shoft Term Liabilties to Affiiated Companies
. i i c /R Sundry Creditors
] ; c T 10 Dividends Payable ;
D W Cash&Banks : ¢ i 11 Deferred Tax Liabilty H
DWW T cash : ) :
Diwv.2 ?SélareCoupuns Receivable ; ;
D V|3 Baks i |
[ c Liabilities (Ci+Cli 850,176
D Working Capital (01 + DIl + DIl + DIV} 11509471 b ies Transitional Accounts i
0 f
E . 0 fa_;Deflerred Income Afliaied Cor
E . b} 2 Acorued Expenses
£ s Defferred Expenses Affliated Companies H [ 2a_Accrued Expenses Affiiated Companies
2 Acerued Income ) D 3 Ofher Transitionai Accounts
| £ 2 § |Acorued Income Affiated Companies f [ i Other Transifional Accounts Affliated Companiss
E B :Q?hsr Transitional Accounts . D ) km“c‘,ome Tax E:xpense Pm\ﬂsion ‘ -
£ Other Transitional Accourts Afffated Companies ; I ]
E Transitional Accounts 4 op Trapsitional Accounits
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