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DECEMBER 2017 SARANTIS ROMANIA S.A.

P&LIinEUR, - PYr BGT ACT g ACT Vs. PYr -ACT Vs. BGT
olume L r 36,5_74,686 40,418,076 41,498,014 4,923,328 | 13.5%| 1,079,938 2.7%)
Gross Sales 65,296,470 | 100.0%| 72,418,317 | 100.0%| 73,802,449 | 100.0% 8,505,979 13.0% 1,384,132 1.9%
Price-Off - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Gross Sales After Price-Off 65,296,470 | 100.0%| 72,418,317 | 100.0%| 73,802,449 | 100.0% 8,505,979 13.0% 1,384,132 1.9%]
Price Regulating Discount - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%]
On Invoice Discounts (5375,287)|  8.2%| (6,097,585) 8.4%| (6.244,109) 8.5% (868,822) 16.2% (146,524) 2.4%
On Invoice Discounts Trade (5,007,206) |  7.7%| (5573,631)| 7.7%| (5667,555) 7.7% (660,350) 13.2% (93,925) 1.7%
On Invoice Discounts Consumers (368,082) |  0.6% (523,954) | 0.7% (576,554) | 0.8% (208,472) 56.6% (52,600) 10.0%
Net Billings 50,921,183 | 100.0%| 66,320,732 | 100.0%| 67,558,340 | 100.0% 7,637,157 12.7% 1,237,608 1.9%
Discounts with Credit Notes-Realised (3,478,076)| 5.8%| (3,840,039)| 5.8%| (4,006402) 5.9% (528,326) 15.2% (166,363) 4.3%
Discounts with Credit Notes-Forecast - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%]
Coupons/ Advertising Discounts - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Net Sales 56,443,106 | 94.2%| 62,480,692 | 94.2%| 63,551,937 | 94.1% 7,108,831 12.6% 1,071,245 1.7%]
Trade Expenses (11,761,370)|  19.6%| (13,700,051)| 20.7%| (13,997,821)| 20.7% (2,236,450) 19.0% (297,769) 2.2%
Net Net Sales 44,681,736 | 100.0%| 48,780,641 | 100.0%| 49,554,117 | 100.0% 4,872,381 10.9% 773,476 1.6%|
Cost Of Goods (29,237,436)| 65.4%| (31,868,270)| 65.3%| (33,159,720) 66.9% (3,922,284) 13.4% (1,291,450) 4.1%
Gross Profit 15,444,300 | 34.6%| 16,912,371 | 34.7%| 16,394,397 | 33.1% 950,097 6.2% (517,975) -3.1%]
Media (667,698)] 1.5% (682,643)| 1.4% (694,560)| 1.4% (26,862) 4.0% (11,918) 1.7%
Digital (157,960), 0.4% (289,650)|  0.6% (157,390)| 0.3% 569 -0.4% 132,260 -45.7%
Promotion (583,122), 1.3% (679,510)|  1.4% (550,771) 1.1% 32,351 -5.5% 128,740 -18.9%
1.B.S. (435,087)] 1.0% (697,963)] 1.4% (408,474)|  0.8% 26,614 6.1% 289,490 -41.5%
Customer marketing _ (923,158)  2.1% (770,746)  1.6%| (1,081,541)] 2.2% (158,384) 17.2% (310,795) 40.3%

otal A&P (2,767,024.61)]  6.2%| (3,120,512) 6.4% (2,892,736)] 5.8% (125,711) 4.5% 227,776 -1.3%
Marketing Contribution 12,677,276 | 28.4%| 13,791,859 | 28.3%| 13,501,661 | 27.2% 824,385 6.5% (290,198) 2.1%

Beauticians Expenses - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Sales Dpt. (2,408,399)| 5.4%| (2.633610)] 54% (2,543,224) 5.1% (134,825) 5.6% 90,387 -3.4%
Business Development & Suport - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Marketing Dpt. (193,033), 0.4% (280,416)| 0.6% (259,200)| 0.5% (66,168) 34.3% 21,216 -7.6%
Marketing Development Expenses - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Mass Market Dpt. (200,840))  04%|  (219.878)| 0.5%|  (258,754)| 0.5% (57,914)  28.8% (38,875)|  17.7%
Country/B.U, Commercial Expenses (2,802,272) 6.3%| (3,133,905) 6.4%| (3,061,178) 6.2% (258,906) 9.2% 72,7127 -2.3%
Supply Chain Dpt. (1,563,671)| 3.5%| (1,773,314)] 3.6%| (1,667,741)| 3.365% (114,070) 7.3% 105,573 -6.0%
Warehousing (763,984)|  1.7%|  (897,608)  1.8%|  (837,689)| 1.7% (73,705) 9.6% 59,919 -6.7%
Distribution (616,291)]  1.4% (673,803)] 1.4% (652,075)]  1.3% (35,784) 5.8% 21,727 -3.2%
Other Supply Chain (173,305)  04%|  (201,903)] 04%| (177.977)] 0.4% (4,582) 2.6% 2392 | -11.9%
Financial Dpt. (339,177)|  0.8% (381,574)| 0.8% (349,130), 0.7% (9,953) 2.9% 32,444 -8.5%|
EDP Dpt. (200,018)|  0.4% (228,292)| 0.5% (206,838), 0.4% (6,820) 3.4% 21,454 -9.4%
dministrative Dpt. (471,045) 1.1% (503,883) 1.0% (541,417) 1.1% (70,372) 14.9% (37,534) 7.4%
Other Operating Expenses (473,257) 1.1% (377,778)|  0.8% (363,975)| 0.7% 109,283 -23.1% 13,803 -3.7%
Extraordinary Revenues-Expenses (475,293) 1.1% (149,839)| 0.3% (103,493)|  0.2% 371,800 -78.2% 46,346 -30.9%
Country/B.U. Overheads (3,512,461)| 7.9%| (3.414,680)| 7.0%| (3,232,584) 6.5% 279,867 -8.0% 182,086 -5.3%)
Country/B.U. Total Expenses (6,314,733)| 14.1%| (6,548,585) 13.4%| (6,293,772)| 127% 20,961 -0.3% 254,813 -3.9%
Country/B.U. EB.LT. 6,362,543 | 14.2%| 7,243,275 | 14.8%| 7,207,889 | 14.5% 845,346 13.3% (35,385) 0.5%!
Group Supply Chain (167)  0.0% (1,508)|  0.0% ©9)|  0.0% 68|  -40.8% 1,409 | -93.4%
Group BD Cosmetics Expenses (243,978)|  0.5% (196,942), 0.4% (159,366)| 0.3% 84,612 -34.7% 37,577 -19.1%
Group BD Household Expenses (3,701)| 0.0% (1,656)| 0.0% (708)|  0.0% 2,993 -80.9% 948 -57.2%
Group BD Expenses (247,679)|  0.6% (198,598),  0.4% (160,073)|  0.3% 87,606 -35.4% 38,525 -19.4%
Group Financial Dpt. (1,049)| 0.0% (1,362)] 0.0% (456)|  0.0% 593 -56.5% 906 -66.5%
Group EDP Dpt. (32,619)] 0.1% (33,693)| 0.1% (32,063)] 0.1% 556 -1.7% 1,631 -4.8%
Trademarks Depreciation - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Group Administrative Dpt. (3,393)]  0.0%| (1,037,520) 21% (350,630)| 0.7% (347,238)| 10235.0% 686,890 -66.2%]
Group Extraordinary Revenues-Expenses - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Group Services (194,519), 0.4% (204,900),  0.4% (161,607)) 0.3% 32,912 -16.9% 43,293 -21.1%
Group Administrative Expenses (231,579)|  0.5%| (1,277476)  2.6%|  (544,755) 1.4% @137 135.2% 732,720 | -57.4%
Total Group Expenses (479,425) 14%| (1,477,581)  3.0% (704,928)| 1.4% (225,503) 47.0% 772,654 -52.3%
Group E.B.L.T. 5,883,118 | 13.2%| 5765693 11.8%| 6502962 | 131% 619,843 10.5% 737,268 12.8%
LFinanpiat Expenses (265,407)]  0.6% (232,238)  0.5% (293,142)] 0.6% (27,735) 10.5% (60,904) 26.2%
,\ "Grﬁd‘poﬂ’.a@T : 5617711 | 12.6%| 5533455 | 11.3% 6,209,819 | 12.5% 592,108 10.5% 676,365 12.2%)
\ W] 0
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SARANTIS ROMANIA S.A.

DECEMBER 2017

{0.01) (0.26)
[[calTrade Expenses (on G. ks 20,246,652) 31.01% || (23,113,721) 31.92% || (23,671,778) 32.07% ][ (3,425,125.62) 16.92% (558,056.56) 2.41%
Total Marketing Expenses (% on Gr. Sales) (3,135,106) 4.80% || (3,644,467) 503% || (3,469,290) 470% || (334,183.70) 10.66% 175,176.65 -4.81%
Cost of Goods & Promofion (% on Gr Sales) 29,820,556) 45.67% || (32.547,780) 44.94% || (33,710.491) 45.68% || (3,880.932.90) 13.04% || (1,162.710.62) 3.57%
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o DECEMBER 2017 = SARANTIS ROMANIA S.A.

P & Lin Local Currency RGN PYr"ll‘.’i il - BGT ACT " ACTVs:PYr [ ACT) &

|Lolume 36,574,686 40,418,076 41,498,014 4,923,328 13% 1,079,938 | 2.1%
Gross Sales 293,241,877 | 100.0%| 325,882,426 100.0% 337,192,319 100.0% 43,950,442 15.0%| 11,309,893 3.5%
Price-Off -1 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
ross Sales After Price-Off 293,241,877 | 100.0%| 325,882,426 100.0% 337,192,319 | 100.0% 43,950,442 15.0%| 11,309,893 3.5%
Price Regulating Discount - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
On Invoice Discounts (24,140,039)|  8.2%| (27,439,133) 8.4% (28,528,399) 8.5% (4,388,360) 18.2%| (1,089,266) 4.0%
On Invoice Discounts Trade |  (22,487,010) | 7.7% | (25,081,338) 7.7% (25,894,210)|  7.7% (3,407,200) 15.2%| (812871)|  3.2%
On Invoice Discounts Consumers | (1,653,030) | 0.6% |  (2.357,795) 0.7% (2,634,190) |  0.8% (981,160) 59.4%| (276,395)| 11.7%
Net Billings 269,101,838 | 100.0%| 298,443,293 100.0% 308,663,920 | 100.0% 39,562,082 14.7%| 10,220,626 3.42%
Discounts with Credit Notes-Realised (15,619,798)| 5.80%| (17,280,177) 5.8% (18,304,650) 5.9% (2,684,852) 17.2%| (1,024,473) 5.9%
Discounts with Credit Notes-Forecast -| 0.00% - 0.0% - 0.0% - 0.0% - 0.0%
Coupons/ Advertising Discounts -1 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Net Sales 253,482,040 | 94.2%| 281,163,116 94.2% 290,359,270 94.1% 36,877,230 . 14.5%| 9,196,154 3.3%
Trade Expenses - 52,819,491 | 19.63%| (61,650,230 20.7% (63,953,942)]  20.7% (11,134,452) 21.1%| (2,303,712)]  3.7%)
Net Net Sales 200,662,549 | 100.0%| 219,512,886 100.0% 226,405,327 | 100.0% 25,742,778 12.8%| 6,892,442 3.1%
Cost Of Goods (131,303,278)| 65.4%| (143,407,214) 65.3% (151,501,787)|  66.9% (20,198,510) 15.4%)| (8,094,573)]  5.6%]
Gross Profit 69,359,272 | 34.6%| 76,105,671 34.7%| 74,903,540 33.1% 5,544,268 8.0%| (1,202131)  -1.6%
Media (2,998,585)| 1.5%|  (3,071,893) 1.4% (3.173,342) 1.4% (174,757) 58%| (101,449)]  3.3%
Digital (709,385), 0.4% (1,303,425) 0.6% (719,092) 0.3% (9,707) 1.4% 584,333 | -44.8%
Promotion (2,618,760)| 1.3% (3,057,796) 1.4% (2,516,388) 1.1% 102,372 -3.9% 541,408 | -17.7%|
1.B.S. (1,953,947)) 1.0% (3,140,835) 1.4% (1,866,255) 0.8% 87,693 4.5%| 1,274,580 | -40.6%]
Customer marketing (4,145,836)]  2.1% (3,468,357) 1.6% (4,941,399) 2.2% (795,563) 19.2%| (1,473,042) 42.5%
[‘T‘otal A&P (12,426,514)]  6.2%| (14,042,306) 6.4%| (13,216,476.63) 5.8% (789,963) 6.4% 825,829 -5.9%
Marketing Contribution 56,932,758 | 28.4%| 62,063,366 28.3%|  61,687,063.41 21.2% 4,754,306 8.4% (376,302)|  -0.6%

0.00 (10,700,088.150)
Beauticians Expenses -1 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Sales Dpt. (10,815952)| 5.4%| (11,851,246) 54% (11,619,607) 5.1% (803,655) 74% 231,639 |  -2.0%
Business Development & Suport -1 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Marketing Dpt. (866,897)| 0.4%| (1,261,873) 0.6% (1,184,248) 0.5% (317,351) 36.6% 77,625 | -6.2%
Marketing Development Expenses -1 0.0% - 0.0% - 0.0%! - 0.0% - 0.0%
Mass Market Dpt. (901,958)| 0.4% (989,453) 0.5% (1,182,207) 0.5% (280,249) 1% (192,755)| 19.5%
Country/B.U. Commercial Expenses (12,584,807)| 6.3%| (14,102,571) 6.4% (13,986,063) 6.2% (1,401,256) 11.1% 116,509 -0.8%
Supply Chain Dpt. (6,977,425.68)| 3.5% (7,979,912) 3.6% (7,619,658) 3.4% (642,232) 9.2% 360,254 -4.5%
Warehousing (3,430,997)| 1.7%|  (4,039,235) 1.8% (3,827,273) 1.7% (396,276) 11.5% 211,962 | -52%
Distribution (2,767,722)| 1.4% (3,032,112) 1.4% (2,979,235) 1.3% (211,513) 7.6% 52,877 -1.7%,
Other Supply Chain (778,707)|  0.4% (908,565) 0.4% (813.150)  0.4% (34,443) 4.4% 95,415 | -10.5%
Financial Dpt. (1,523,221.61)| 0.8% (1,717,083) 0.8% (1,595,123) 0.7% (71,901) 4.7% 121,960 -1.1%
EDP Dpt. (898,266.57)| 0.4%|  (1,027,314) 0.5% (945,013) 0.4% (46,746) 5.2% 82,301 -8.0%]
dministrative Dpt. (2,115,429.38)| 1.1% (2,267,475) 1.0% (2,473,652) 1.1% (358,223) 16.9% (206,177) 9.1%
Other Operating Expenses (2,125,365.33)|  1.1%|  (1,700,000) 0.8% (1,662,945) 0.7% 462,420 -21.8% 37,055 |  -2.2%
Extraordinary Revenues-Expenses (2,134,507.94)| 1.1% (674,275) 0.3% (472,845.83) 0.2% 1,661,662 -17.8% 201,430 | -29.9%
ountry/B.U. Overheads (15,774,217)| 7.9%| (15,366,059) 7.0%| (14,769,236.67) 6.5% 1,004,980 -6.4% 596,823 [  -3.9%)
ountry/B.U. Total Expenses (28,359,023)| 14.1%| (29.468,630))  13.4% (28,755,299)  12.7% (396,276) 14%| 73331 | -24%
ountry/B.U. EB.LT. 28,573,735 | 14.2%| 32,594,735 14.8% 32,931,764 14.5% 4,358,030 15.3% 337,029 1.0%
roup Supply Chain (749))  0.0% (6,785) 0.0% (451) 0.0% 298 -39.8% 6,334 | -93.3%
Group BD Cosmetics Expenses (1,095,688)| 0.5% (886,241) 0.4% (728,118) 0.3% 367,570 -33.5% 158,123 | -17.8%
Group BD Household Expenses (16,621)|  0.0% (7.450) 0.0% (3,234)  0.0% 13,388 -80.5% 4,216 | -56.6%
Group BD Expenses (1,112,309)| 0.6% (893,691) 0.4% (731,351) 0.3% 380,958 -34.2% 162,340 | -18.2%
Group Financial Dpt. (4,709)| 0.0% (6,130) 0.0% (2,082) 0.0% 2,626 -55.8% 4,048 | -66.0%
Group EDP Dpt. (146,490)|  0.1% (151,620) 0.1% (146,490) 0.1% (0) 0.0% 5130 | -3.4%
Trademarks Depreciation - 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Group Administrative Dpt. (15,236)| 0.0%|  (4,668,840) 2.1% (1,601,978) 0.7% (1,586,742) 10414.3%| 3,066,862 | -65.7%
Group Extraordinary Revenues-Expensg -1 0.0% - 0.0% - 0.0% - 0.0% - 0.0%
Group Services (873,569)|  0.4%|- 922,050.00 0.4% (738,356) 0.3% 135,213 -15.5% 183,694 | -19.9%
roup Administrative Expenses (1,040,004)| 0.5%|  {5748,640) 2.6% (2,488,906) 1.1% (1,448,902) 139.3%| 3,259,734 | -56.7%
Total Group Expenses (2153,062)| 1.1%|  (6,649,116) 3.0% (3,220,709)]  1.4% (1,067,646) 49.6%| 3428407 | -51.6%
Group EBIT. 26,420,672 | 13.2%| 25945,620 11.8% 29,711,056 13.1% 3,290,383 12.5%| 3,765,436 | 14.5%)
|;i,‘nancial enses (1,191,924)]  0.6%| (1,045,072) 0.5%|  (1,339,321.96) 0.6% (147,398) 124%)|  (294,250)| 28.2%|
: eh‘b‘\i BTSN 25,228,748 | 12.6%| 24,900,547 11.3%|  28,371,733.74 12.5% 3,142,985 12.5%| 3,471,186 13.9%)
\
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DECEMBER 2017

Carried Forward Results
Less: Income Tax Expense Provision for CYr result
Less: Income Tax Expense Payment for CYr result

Less: Income Tax Expense Payment related with results of previous years
Less: Income Tax Expense Payment related only with last year's result
Less: Deferred Tax

Plus/Less:
Results of previous periods

Retained Earnings/ (Loss

SARANTIS ROMANIA S.A.

23,502,871.74
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'
Balance Sheet Statutory ' DECEMBER 2017 SARANTIS ROMANIA

ASSETS Acquisition  Accumulated LIABILITIES v
INLC Value Depreciation fatane INLC Net Value
Lot | Share capital
1010100 Share Capital - Book Value
A0t |Tangible Fixed Assets Loto101 Share Capital Dus
A0101 Land . 1,576,649 Lo2 Share premium
A0102 Buidings - Technical Works 20926 | Loz0100 Share promium - Book Value )
S Equiment & Olhe Eipmert : A2 s
A0104 Means of Transp ' .
A0105 Fumitures 1 126, 508,659 Lo3 Revaluations & Grants
A0106 Fixed Assofs under jon and i i 5 1,017
| samane1 2,817,093 2465674 | 1030100 Differsnces from Reval of Participations and Securiies L
A02 _|intangible Fixed Assels Lasotot Differences from of Other Assefs !
A0201 Property Rights - Loanzo0 Grants -
A0202 Research Exponses - 899,802
A0203 Other formation expenses = Lo4 Reserves
A0204 Advances for Infangible Assels B
A0205 Other Intangible Assels i ! 2,180,861 | L040100 Logal Ressrves ¥
4922740 2,732879 2,180,861 | L040101 Special Reserves i
. 1040102 jnary Reserves
Tangible & intangible Assets (AU1 + A02) 10,205,507 5,549,072 4,655,535 | 1040103 Tex Froe Reserves ’W
L040104 Resut from Reval of Fin Assels Avail for Sale
AUZ | Company Goodwill L040105 Resarves for Own Shares . 7511
A0301 Company goodwil i - 8,144,663
| 105 |Carried forward Results .
A040100 Deferred tax assots - Book Vake 1050100 Results of Previous Periods
| L050101 Results of Current Period
A0S |Participations in Affiliates, associates Loso102 Effect due to 1st adaption of IFRS principies
“A0501 Participations in Affiates Vg I Losoros F Diferonce on Conversion to Group Curmency
A0502 Participations in associafes £ -1 Losotod Ct Differences
A6 |Financial Assets avallable for sale
A060100 Financial assets available for sale - Book Value
1
A07 _|Long-Term assels from assoclates
A070100 Long-lerm assels from assodiates - Book Value
I
A8 |Other Long-Term assels
A060100 Other long-ferm assels - Book Value
I
NCASSETS | lNon Current Assets (A01 - A08) s3] EQUITY 1m-i Equity (L01 - LO7)
A% |inventories Log Provisions
1080700 Provisions for post employee benefits
ADS0100 Finished Goods - Book Value g Other Provisions
AD90200 Rew Materials - Book Value
A090300 Packaging & Other Auxikary Materials - Book Vaiue I
A090400 Work in Process Semifinished Goods - Book Value . PROV Provisions (L08) -
A0S0500 Advances fo Third Party Suppliers
A00501 Advances to Affiiates | X1} |Long Term Lisbilities
A080600 Goods in transil - Book Value 1,949,052.15
A0S0700 Stock{Finished, Raw mat)Alloc to ARl - Book Value <1 Losotoo Long Term Liabifties from Bank Loans
40,013,351 | L0s0701 Long Term Liabilties from Bond Loans
A10  |Trade receivables 1080102 Long Term Liabiies lo Affiiates
1030103 Long Term Liabilties from Noles Payable
A100100 Trade recewables - Third Party Logat04 Other Long Term Lisbilties 000
A100101 Trade receivables - Affilates 180,000
A100199 ‘Bad Debi Provision for Recaivables rom Customers I 58,224,200 L10 Deferred tax liability |
A100200 Nolas Receivabls In Portiolio L100100 Deferred tax abilty - Book Value £
A100201 Notes Receivable In Banks fo Colect Z -
A100202 Noles Receivable In Banks as Pledge |
A100203 Noles Receivable Delayed NCLIABILITIES Non Current Liabliities 180,000
A100299 Bad Debt Provision for Noles : 4,397,400 |
A100300 Checks Receivable In Portiollo [XT 'Suppliers
A100301 Checks Delayed
A100302 Checks in Banks as Pledge 110100 Suppliers (Goods, Raw Mat, Pack,FA) - Third Party 28,947,460.18
A100399 Bad Debt Provision for Checks Receivabl -| Lot Supplers (Goods, Rew Mal, Pack,FA) - Afffiates i
62621600 | L1002 ‘Supplers (Servicss, Consum, ofher] - Third Party
62700352 L110103 Suppliers (Sevices, Consum, other) - Affilates
A1t |Other receivables L110104 Suppliers Other
L110105 Noles Payable
A110100 Capital Receivable at Next Financial Period i L110106 Checks Payable 50,292,625
A110200 ‘Short Term Cleims from Affkates 1
A110300 Blocked Bank Acoounts 2 Other liabilities
A110400 Long Term Claims Recsivable af Next Financial Per .
A110500 Doubtisll Debts -Gross Book Valus i L120100 Customer Advances - Third Party :
A110599 Bad Debl Provision for Doublull Debts - Lron0 Customer Advances - Afffistes
A110600 | Advances / Sundry Deblors - Third Parly ga 78| Lizo102 Social Security
A110601 Advances / Sundry Deblors - Affates 1 120103 ‘Short Term Liabil Payable at Next Financial Period
A110700 ‘Accounts for management of prepayments & credits | Lizon4 ‘Short Term Liabillies to Affiates
ss7sa | L120106 Sundry Credtors - Third Party
1120106 Sundry Creditors - Affates
A1 |Cash & cash equivalents L120107 Dividends Payable - Third Party
L120108 Dividends Payable - Afifates i
A120100 Cashin Hand ] 1,311,490
A120101 Cashin Banks X Tax Liabilitios
A120102 Notice Accounts L130100 Income fax - other faxes payable - Book Value i3
14,101,969 | 1,345,353
L4 [short TermLoms |
A13  [Financial assels at fair value through p&l L140100 Short Term Liabil from Bank Loans - Book Value 1|
A130100 Securities ! 5
A130101 Bonds
|
CASSETS Current Assets (A9 - A1) 117,180,678 | CLIABILITIES ]c-m Lisbilities (L11-L14) 52,349,408
Al4  |Prepayments and accrued income
A140100 DeMfarred Expenses - Third Party
A140101 Defferred Expenses - Affiates 329,858
A140200 Accrued Income - Third Party 5
A140201 Accrued Income - Afilates il -
A140300 Other Transitional Accounts - Third Party
“A Transitfonal Accounts - Afikates 64,191
(A g
FOTRANSAC  Assets al Accounts (A14) 37848
d9_ECOVIS S\ | |
w)| L
b -
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SARANTIS ROMANIA

Balance Sheet Statutory DECEMBER 2017

ASSETS Acquisition Accumulated g LIABILITIES
IN Euro Value Depreciation Hetgale IN Euro Net Value
Lo Share capital
L010100 Share Capital - Book Vaiue
A0t | Tangible Fixed Assets Lofoiot Share Capital Dus
Ap101 Land 338,359 L2 Share premium
A0102 Buildings - Technical Works 4491 | 1020100 Share premium - Book Value '
A0103 joment & Other Equi 76,920 -
A0104 Means of Transporta -
AD105 Fumitures 109,161 [T Revaluations & Grants
A0108 Fixed Assels under ion and prepayments Al 3 i 218
T mTe 604,565 529,149 | L030100 Differences from Reval of and Securitios I
A02 |Intangible Fixed Assets | L030101 Differences from tions of Other Assets i
A0201 Property Rights 1 -1 o200 i Grants
A0202 Research Expenses - 24319
AD203 Other formation expenses < Lo4 Reserves
A0204 Advances for Intangible Assels .
AD205 Other Intangibie Assels R ¥ 469,958 L040100 Logal Reserves 71|
1,056,450 586,492 469,958 | Lodo1o1 Spacial Reserves i
L040102 E) dinary Reserves
Tangible & intangible Assets (AU + A02) 2,180,164 1,191,058 999,106 | L040103 Tax Free Reserves
Lo40104 Resull lrom Reval of Fin Assets Aval for Sale
A0} |Company Goodwill L040105 Reserves for Own Shares :
40301 Company goodwil - 220180
| 105 |Camied forwarq Results
A04 | Deferred Tax Assets
AD40100 Deferred tax assels - Book Value 1050100 Results of Previous Periods
| L050101 Results of Current Period
A0S |Participations in Affillates. associates ) Lo50102 Effect dus fo 1st adoption of IFRS principles
A0501 Participations in Affiales i - | Losor03 FX Difference on Conversion fo Group Curency
A0502 Participations i ial g | Losoro4 Consolidation Differences
106 |Non Controlling Interest
A06 |Financlal Assets available for sale L060100 Non Controling interest to Share Capital
AD50100 Financial assets avaiable for sale - Book Value Lo60101 Non Controlfing Inferest to Reserves
|
AOT  |Long-Term assets from associstes
AOT0100 Long-term assels from associates - Book Valus L070100
| cororof Available Dividends
| Aos  [OtherLong-Term assets |
A0B0100 Other long-lerm assels - Book Value )
NCASSETS Mo Current Assets (A1 - A0S) 1105005 | EQUITY IToul Equity (L01 - LOT)
A0 |inventories Lo§ Provisions
) L080100 Provisions for post employment employee benefts
AD90100 Finished Goods - Book Valua ¥ L080101 Other Provisions
090200 Raw Materials - Book Value
ADO0300 Packaging & Other Auwabary Materials - Book Vaiue
A090400 Work in Process Semii Goods - Book Value PROV Provisions (L08) -
AD90500 Advances fo Third Party Supplers |
090501 Advances fo Afilates 109 Long Term Liabllities
AD90600 Goods in transit - Book Value it
A090700 [ Stock{Finished, Raw mat)Alloc fo AR - Book Value | Losoroo Long Term Liabiktes from Bank Loans
8,599,985 |  Loso101 Long Term Liabilies from Bond Loans
A10  |Trade receivables Logo102 Long Term Liabliiies fo Afiéates
L0%0103 Long Term Liabilties from Nofes Payable
A100100 Trade receivables - Thid Party Logo104 Other Long Term Liabifties
A100101 Trads recsivabies - Affiates
A100199_| | Bad Debi Provision or Recelvables from 12,496,260 UIM
A100200 Notes Receivable in Portiolio A L100100 Deferred lax fabilly - Book Value
A100201 Noes Recolvable In Banks to Collect
“A100202 Notes Receivable In Banks as Plodge
A100203 Notes Recoivable Delayed NCLIABILITIES Non Current Liabiiities
A100299 Bad Debt Provision for Notes Recei 943,700 |
A100300 Checks Raceivable In Portioka X1 Suppliers
A100301 Checks Delayed
A100302 Checks in Banks as Pledge L110100 Supplers (Goods, Raw Mat, Pack FA) - Third Party
A100399 Bad Debt Provision for Checks Recei -1 Liiater Supphers (Goods, Raw Mat, Pack,FA) - Affilates
1348977 L110102 Supphers (Senvices, Consum, other) - Third Party
L110103 Suppiers (Sevices, Consum, other) - Afilates
All  |Other receivables L110104 Suppers Other
L110105 Notes Payable
A110100 Capital Receivable af Next Financial Period L110108 Checks Payable 10,793,104
A110200 Short Term Glaims from Affiisles
A110300 Blocked Bank Accounts | 2 Other liabilities
A110400 Long Term Ciaims Receivable at Next Financial Per |
| A110500 Doubtfull Debts -Gross Book Value L120100 Customer Advances - Third Party
A110599 Bad Debl Provision for Doubtful Debls | Liz0t01 Cuslomer Advances - Afliates
A110600 Advances / Sundry Debors - Third Party 1120162 Soclal Security
A110601 Advances / Sundlry Deblors - Affiates 1120103 Short Term Liabi Payable af Next Financial Period
AT10700 Acoounts Jor management of p & credits L120164 Short Term Liabilties lo Afffates
82357 | L120105 Sundry Credifors - Thind Party
L120106 Sundry Creditors - Affiéates
Al2  |Cash & cash equivalents L1z0107 Dividends Payable - Third Party
1120108 Dividends Payable - Affiates .
A120100 Cash in Hand 241,41
A120101 Cash in Banks L3 Tax Lisbilities :
A20102 Notice Accounts | L130100 | fax - other taxes payable - Book Value J
3,026,368 | |
L4 $Short Term Loans
A13  |Financial assets at fair valus through pal L140100 Short Term Liabi from Bank Loans - Book Value
A130100 Securiies 1 <
A130101 Bonds el
[
CASSETS |Gumnl Assots (A09 - A13) 25,147,687 | CLIABILITIES Current Liabllities (L11 - L14) 11,363,266
Al4  |Prepayments and accrued incoms L5 Liabilities Transitional Accounts
A140100 Deflerred Expenses - Thind Party L150100 Dfforred Income - Third Party
A140101 Deffermed Expenses - Afliates 70747 | L150101 Deffared Income - Affiates
A140200 Accrued Income - Third Party L150200 ‘Accrued Expenses - Third Party
Accrued Income - Affistes -] L1so201 ‘Accrued Expenses - Affiates %0
J Accounts - Third Party L150300 Other Transitional Accounts - Third Party
rancitional Accounts - Affiates 14,634 1150301 Other jonal Acdounts - Afflates /G,’P: u(;\ -
-~ M,
Tl Accounts (414 wsaet | LTRANSAC Lissielos mm\umm L9 //.\?‘-\ SN )
| | 4 & %
A [N .
TOTAL . ¥ RE VCLIAG § LTRANSAG] T 233,083
e
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SARANTIS ROMANIA

Balance Sheet IFRS DECEMBER 2017
A d AB
D
L Share capital
L010100 Share Capital - Book Value
A0t |Tangible Fixed Assets L010101 Share Capital Due
A0101 Land 1,576,649 02 | Share premium
A0102 Buildings - Technical Works 2002 | L020700 ‘Share premium - Book Value
A0103 & Other Equipment 350,422 .
AQf04 Means of Transportation .
A0105 Fumitures 508,650 [
A0106 Fixed Assels under and prepayments 1017
2485874 | 030100 Jrom Reval of Participations and Securities
| A0 |intangible Fixed Assels Lo3af01 Differences from of Other Assets
A0201 | tosaz00 Investment Granis
AD202 Research Expenses = 899,802
A0203 Other formation expenses i Lo4 Reserves
AD204 Advances for infangible Assels -
A0205 Other Intangible Assels 2,100,061 | Lodot00 Logal Reserves
492,740 27132878 2180861 | Lodotor Special Reserves
L040102 y Reserves
Tangible & Intangible Assets (AD1 + A02) 10,205,507 5,540,972 465553 | Lowtod Tax Free Resorves
Low104 [Reaull from Reval of Fin Assels Aval for Sale
| A | % 1040105 Reserves for Own Shares
AQ301 Company goothill 3 ; =
[ 105 |Carried forward Results ——)
A040100 Deforred tax assels - Book Valve 1050100 Resuits of Previous Periods
| 1050101 Resuits of Cument Period
A5 Loso102 Effect due fo 1st adoplion of IFRS principles
A0S0 [ in Affilates -1 wosot0a FX Difference on fo Group Currency
A0502 F in associates -] tosotod Consolidation
m 5220030
_L05  |MonControlling interest
a6 | L060100 Nen Canlroling interest fo Share Caplal
050100 Financial assels available for s - Book Value | L060101 Non Coniroling Inlsrest fo Reserves
1 3
WL T -y
A0T0100 Long-ferm assels from assoclates - Book Value L070100 ‘Shareholders' Deposits -1
| ] Lo70101 Avallable Dividends ]
| A08  |Other Long-Term assets E
A080100 Othar fong-lerm assols - Book Value L e s
NCASSETS  Non Current Assets (AD1 - AOB) simgm|  Eauy [uu Equity (L01 - LO7)
409 [invenlosies U |proviion
1080100 Provisions for post rployee benefils
A00100 Finished Goods - Book Value Loso101 Other Provisions
090200 ‘Raw Malerials - Book Value 0
A00300 Packaging & Other Auxliary Malerials - Book Valve .
090400 Work in Process Semifinished Goods - Book Value PROV Provisions (L08) .
A030500 Advances fo Third Party Suppliers ] - |
00501 Advances fo Afates |Long Term Liablliies
090600 Goods In transi - Book Vale 1,949,082 .
090700 ‘Stock{Finished, Raw maQAlloc fo AN - Book Value || tosoroo Long Term Liabiities from Bank Loans
40073351 Logoror Long Ter Liabilties from Bond Loans
A0 |Trads recelvables Losat02 Long Term Liabiiles lo Afilates
L050103 Long Term Liabiities from Noles Payable |
A100100 Trade receivablss - Third Party L090104 Other Lng Tom Liabiities
A100101 Trade Affates 180,000
A100199 Bad Debi Provision for Recelvables from Customers 43,007,911 110 |Deferred tax liabllity
A100200 Noles Receivable in Portioio L100100 Deforred lax habity - Book Value 45
A100201 |Motes In Banks to Collect 7 [ -
A100202 Noles Receivable in Banks as Piedge |
A100203 Noles Receivable Delayod NCLIABILITIES Non Current Liabilities 120,000
A100289 Bad Debi Provision for Noles Recelvables 4,397,400 |
A100300 Checks e In Portiollo X7 Suppllers
A100301 Checks Delayed
A100302 Checks in Banks as Pledge L1010 ‘Suppliers (Goods, Raw Mat, Pack FA) - Third Party 16,770,895
A100390 Bad Debl Provision for Checks | iseror Supplers (Goods, Raw Mal, Pack FA) - Affales ;
20511 L1102 Supphers (Sarvices, Consum, other) - Third Party
400 L0103 Suppllers (Sevices, Consum, other) - Afilates
Af1 |Otherrecelvables L0104 Supplers Other
L110105 Noles Payable
A110100 Caphal Recelvable al Next Financial Period L110106 Checks Payabie 35,643,067
A110200 ‘Short Tem Claims from Affilates -
A110300 Blocked Bk Accounts Lz
A110400 Long Tem Ciaims l Next Financial Per ] . -
A110500 Doubtfull Debls Gross Book Valve | craot00 Cuslomer Advances - Thid Party
A110599 ‘Bad Debt Provision for Doublful Debts N REDD Cuslomer Advances - Affiales
AT10600 Advances / Sundry Deblors - Third Party 78 Lizot0z Soclal Securly 3
A110601 ‘Advances / Sundry Deblors - Afffales L120103 ‘Short Term Liabil Payabie al Next Financlal Period i
A110700 ‘Accounts for of prepayments & credits L120104 ‘Shorl Term Liabities 1o Affilales
w50 | L12o108 ‘Sunchy Credtors - Third Party
L120108 ‘Sundry Crediors - Affialss
A2 [Cash & cash squivalenly L120107 Dividends Payable - Third Party
1120108 Dividends Payabie - Afflales ]
A120100 Cash in Hand . 131,43
A120101 Cashin Banks I— X
A120102 Notice Accounts i L130100 Income lax - other laxes payable - Book Value
14,101,969 | 1,345,353
L4 Term Loany
L140100 ‘Short Term Uiabil from Bank Loans - Book Value
A130100 Securities - .
A130101 Bonds .
I
CASSETS |cumum ADR - A1) 102,864,300 |  CLIABILITIES ‘Ournni Ulablities (L1 - L14) 31,209,850
Al4  |Preosyments and sccrued income 415 |Llabilites Transitional Accounts
A140100 Defferred Expenses - Third Party i L150100 Defferred Income - Third Parly
Deffemred Income - Affiales .
375.468.12
375,488
15,854
e COLSN w3
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Lot
L010100 Share Capital - Book Value
A1 |Tangible Fxed Assets Lof010 ‘Share Capital Due
A0101 Land 338,35 | 102
A0102 Bulkdings - Technical Works 4451 | 1020100 Share premium - Book Value
A0103 Equipment & Other Equipment 76,020
Aotod Means of Transportation -
Ad105 Fumitures fo9.160 | L0y  |Revalvalions & Orants
A0106 Fixed Assels under and prepayments 218
1,139,714 604,565 520,149 | Lo30100 from Reval of Participations and Securties
A02 Losotor Diferences from of Other Assels
Ao201 Property Rights -] tosvac0 Grants
A0202 Research Expenses . 243,190
A0203 Other formation expenses - Lo4 Reserves
A0204 Advances for nlangible Assels .
AU205 Other Infangible Assets 469,958 | Lo4w0100 Logal Reserves
1,086,450 586,492 anese | Lodoror Spocial Reserves
Lod0102 y Resarves
Tangible & Intangible Assets (A01 + A2) 2,190,164 1,191,058 wo0s | Lowro Tax Froe Reserves
Lod0104 Result from Reval of Fin Assels Aval for Sale
A L040105 Reserves for Oun Shares |
A0301 Company goodwil . 2,201,820
\ I _L0s  \CordedforwardResuits
Deforred Tax Assots
A040100_| | Deforred tax assels - Book Value m 1050100 Results of Previous Periods 1
| Losat01 Results of Cument Period
A5 L0sa102 Effect due lo 151 adoption of IFRS principles
A0501 Pasticipations In Afflates | tosatoa [FX Difference on Conversion lo Group Currency
A0502 Participations in associales L050104 Diforsnces
Lo§
ADS Loso100 Non Controlfing Inferest o Share Capltal
AD6O100 Financial assels avalable for sale - Book Value Loso1ar Non Controling Inferest lo Reserves
[ |
A070100 Long-lerm assels lrom assoclates - Book Value | : Lorotc0
| | | coror0r Avalable Dividends l
_.ﬂl_% *
A0BOTO00 Other long-lerm assels - Book Value
|
ucusml lmwm(m-m 1105805 | EQUITY ‘tu Equity (L01- L07) 14,906,978
| A [loventores _
L080100 Provisions Jor pos! employment employes benefits ]
A080100 Finished Goods - Book Value Los0101 Other Provisions
AD§0200 ‘Raw Matsrials - Book Value i
A090300 Packaging & Other Auxiiary Materials - Book Value
A00400 Work in Process Semifinished Goods - Book Value PROV Provisions (LO8) i
ADSG500 Advances lo Third Party Suppliers
A090501 Advances lo Affifates L0 Long Term Liabllities
A080600 Goods in transkt - Book Value i
A0R0700 Stock(Finlshed, Raw mafjAlfoc to AR - Book Value | Loso1o Long Term Liabifties from Bank Loans
500985 | Losorot Long Term Lisbities fom Bend Loans
A10  |Trade receivables L0g0102 Long Term Lisbilities fo Affiiates
L000103 Long Tem Liabifties from Noles Payable
A100100 Trade receables - Third Party L000104 Other Long Term Lisbiltes
Atootot Trade receivables - Afiiales 38620
A100199 Bad Debl Provision for Receivables from Customers 9,422,905 [ M
A100200 Noles Receivable In Portholio L100100 Deferred tax liabilty - Book Value b
A100201 Noles Recelvable In Banks lo Collect [
A100202 Noles Receivabie In Banks as Pledge [
A100203 Notes Receivable Delayed NCLIABILITIES Non Current Liabilities 29
A100299 Bad Debt Provision for Notes 943,709
A100300 Checks Recevabie In Portiolo L1 Suppliers
At0030f Ghacks Delayed _
A100302 Checks In Banks as Pledge L110100 Supphers (Goods, Raw Mat, Pack.FA) - Third Party
A100399 Bad Debi Provision for Checks Receivables a L110101 W{M,RHMMhFN-M
10,362,715 10366614  L110102 Suppliers (Services, Consum, other) - Third Party
L110103 Supplers (Sevices, Consum, other) - Afilates
All | Other receivabies L110104 Suppiers Otfer
L110105 Noles Payable
A110100 Copltal o Next Financlal Period 4 T Chacks Payable 7,649,219
A110200 Short Tem Claims from Affiles
A110300 Blocked Bank Accounts L2 Other liabilities
A110400 Long Tem Claims Je al Next Financial Per
A110500 Doubthal Debls -Gross Book Valve | Lrzot00 Cuslomer Advances - Third Party
A110599 Bad Debi Provislon for Doubtful Debts | Lietor Cuslomer Advances - Afifates
A110600 Advances / Sundry Deblors - Third Party L120102 Soclal Security B
A110601 Advances / Sundry Deblors - Affales L120103 Short Term Liabil Payable al Next Financlal Period
A110700 Accounts for it of prepayments & credits : BPE Short Tem Liabitties to Afilates
82367 L120108 Sundry Creditars - Third Party
L120108 Sundry Creditors - Affilates
A1z [Cash & cash squivalents L120107 Dividends Payable - Third Party
L120108 Dividends Payable - Affiates :
A120100 Cash jn Hand 281,41
A120101 Cash in Banks 1 113 |
A120102 Notice Accounts 006,178 | L1301 Incame fax - other taxes payable - Book Value w
3,026,368 | w72
[¥7] 1
A1) |Financlal assats at fair valye through p&l L140100 Short Term Liabil from Bank Loans - Book Valus )
A130100 Securites | -
A130101 Bonds
CASSETS Current Assets (A09 - A13) 2075325 | CLIABILITIES Current Liabliies (L11 - L14) 3,219,381
Ald Li§
A140100 Delfferred Expenses - Third Party L150100 Defferred Income - Third Party
A140101 Defforred Expenses - Afflates [ Deffred income - Afilates .
A140200 Accrued Income - Thid Party L150200 Accrued Expenses - Third Party
AT140201 Accrued Income - Affiiates 12,388 L150201 Accrued Expenses - Affilates 80,578
A140300 Other Accounts - Third Party 1150300 Other Tr Accounts - Third P.
A140301 Other Transitional Accounts - Affilates 14634 | L150301 Other Transltional Accounts - Affliates ! 3402
N\,
M‘ Assets Transitional Accounts (A14) orT49 |  LTRANSAC Ulabilities Transitional Accounts (L1 3,880
[\ | [ | \ <EA GOl |
3> i sl
i - TOTAL + ¥ 2321 | TOTAL & Y+P +CLIAB+ L
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