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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of the Ergopack LLC

Opinion

We have audited financial statements of the Ergopack LLC (further - the Company), which comprise the Statement of
financial position as al 31 ,12.2021, Statement of profit or loss and other comprehensive income, Statement of cash flows,
and Statement of changes for the period in company's equity for the year then ended, and Notes to the annual financial
statements including a summary of significant accounting policies.

ln our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Company as at December 31, 2021 and its flnancial performance and its cash flows for the year then ended in accordance
with lntemational Financial Reporting Standards (IFRS) and meets the requirements of the Law of Ukraine "On Accounting
and Financial Reporting in Ukraine" as of '16.07.1999, No. 996-XlV (further - the Law of Ukraine No. 996-XlV) on the
preparation of financial statements.

Basis for Opinion
We conducted our audit in accordance with lntemational Standards on Auditing (lSAs). Our responsibilities under those
standards are further described in the Audifofs Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the lnternational Ethics Standards Board for Accountants'
Code of Ethics for Prafessional Accountanfs (IESBA Code) and with the ethical requirements that are relevant to our audit of
the financial statements in Ukraine, and we have fulfilled our other responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 27 of lhe financial statements, which describes the effects of a military invasion of Ukraine by
Russian Federation starting from February 24, 2A22. Taking into account that its course could significanily affect the
country's operating environment and the final settlement cannot be predicted with sufficient certainty, Company has decided
to continue monitor the situation and ready to make adjustments to its flnancial statements as soon as the impact of military
action on assets and liabilities becomes clear.

Our opinion is not modified in respect of this matter.

Other information
Management is responsible for other information. Other information consists of information contained in the Management
Report in accordance with the Law of Ukraine No. 996-XlV, but it is not the financial statements for 2021 and our auditor's
report thereon.

Our opinion on the financial statements does not cover other information and we do not express any form of assurance
conclusion thereon.

ln connection with our audit of financial statements, our responsibility to familiarize ourselves with other information and at
the same time consider whether there is a material inconsistence between other information and financial statements, or our
knowledge obtained during the audit, or othenrvise appears to be materially misstated. lf, based on our work performed, we
come to the conclusion that there is a material misstatement of this other information, we are required to report this fact.
We did not find any facts that should have been included in the report.

The management report provided by the Management of the Company is consistent with the financial statements of the
Company tor 2021.

Responsibilities of Management and Those Charged with Governance for the Financial $tatements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with the
lnternational Financial Reporting Standards and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatements, whether due to fraud and error. ln
preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but io do so.
Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatemenl, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the lSAs will
always detect a material misstatement when it exists. Misstalements can arise form fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken of the basis of these tinancial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:
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- ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misinterpretations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. lf we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged wiih governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Report on the requirements of other legislative and regulatory acts
ln addition to the requirements of the lnternational Standards on Auditing, in the tndependent Auditals Report we also
pravide information in accordance with Part 4 of the Article 14 of the Law of lJkraine "On the Audit of Financiat Statements
and Auditing Activities" as of 21.12.2017 Na. 2258-Vlll:

Appointment of an auditor and overall duration of powers extension

We were appointed for the fourth time as an auditor to conduct an audit of financial statements of the Company. By the
decision of the Member of the Company as of October O1 , 2021 , based on the results of the competition for the selection of
subjects of audit activity, we were appointed as a subject of audit activity to provide services for the statutory audit of the
financial statements of the Company for 2021.

The duration of the going exercise of powers to conduct statutory audit of the financial slatements of the Company is 4
years.

On the agreement of the lndependent Auditor's Report with an additional report to the audit committee

We confirm that this report is consistent with the additional report to the audit committee.

Provision of non-audit serylces

We inform that we did not provide the Company with any services prohibited by law or any non-audit services.

Explanation of audit performance in terms of detecting violations, in pafticular retated to fraud
According to ISA 315 "ldentifying and Assessing of the Risks of Material Misstatement through Understanding the Entity and
its Environment", we performed the procedures necessary to obtain the information that was used to identify the risks of
material misstatement as a result of fraud in accordance with ISA 240 "The Auditor's Responsibilities Relating to Fraud in an
Audit of Financial Statemenls".

We submitted inquiries to the Management and other employees of the Company, which, in our opinion, may contain
information that is likely to help identify the risks of material misstatement due to fraud or error. We performed analytical
procedures, including, substantive, using detailed data, observations, and others. We gained an understanding of the
external factors of the Company's activities, its ownership struclure and corporate governance, the structure and method of
financing, accounting policies, goals and strategies and associated business risks, assessment and review of financial
resulls.

According to ISA 450 "Evaluation of misstatements identified during the audit", we considered issues related to the selection
and application of accounting policies and accounting estimates, determining their impact on the reporting as a whole. We
evaluated their impact on reporting.

We also conducted analytical procedures to analyze liquidity and solvency indicators.

The scope of our audit was not limited in any way and we were given access to all the necessary information.
We did not identify fraud and did not obtain evidence of circumstances that could indicate that the financial statements could
be materially misstated due to fraud or error.

The engagement partner on the audit resulting in this_[

Engagement Partner on the audit

HLB UKRAINE LLC
11/11 Gusovskogo Street, office 3, Kyiv,

April 15,2022
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1 Background

(a)   Organisation and operations 

These financial statements are prepared by Ergopack LLC involved in the production and trading of household goods.

GR SARANTIS CYPRUS LTD was absorbed by the parent company GR. SARANTIS SA on December 30, 2019

(b)   Ukrainian business environment 

2  Basis of preparation 

(a)   Statement of compliance

(b)   Basis of measurement

(c)   Going concern 

(d)   Functional and presentation currency 

Notes on the financial statements

Gr.Sarantis SA Company owns 100% of share capital of Ivybridge Ventures Limited (Cyprus).

Gr. Sarantis SA has the legal form of a société anonyme and is the parent company of the Gr.Sarantis SA Company.

The Gr. Sarantis SA domicile is located at 26 Amarousiou – Chalandriou Street, Marousi Greece, The Company’s central offices are also located at the same address. The shares 

of Gr. Sarantis SA are listed on the main market of the Athens Exchange.

The number of employees as at 31 December 2021 and 2020 is 500 and 626 respectively. 

Economy of Ukraine is in development stage and is characterized by relatively high economic and political risks. The future stability of the Ukrainian economy depends to a 

large extent on the reforms and effectiveness of the economic, financial and monetary measures taken by the government, as well as changes in the tax, legal, regulatory and 

political spheres. The developing economy is being negatively affected by the downturn in the market and the economic downturn in other parts of the world. The economic 

situation in Ukraine was characterized by instability due to the devaluation of the Ukrainian hryvnia against major world currencies. The Government of Ukraine has 

introduced a number of restrictions on foreign exchange transactions, which are aimed on stabilizing the exchange rate of the national currency.

Restrictions imposed in Ukraine in connection with the COVID‐19 pandemic do not have a direct material impact on the Company's operations. The situation in the world and

in Ukraine, having all the signs of an economic crisis, will have some impact on the Company's activities, but the Company has sufficient cash flow to meet its obligations. The

company does not plan to apply for financial support to government programs designed to support business.

The health and safety of employees remain the focus of management. The company continues to monitor the level of COVID‐19 threats and assess the potential risks to the

health of its employees, using all existing monitoring systems. The measures taken did not reduce the company's revenue and volume of operations.

These financial statements reflect the current evaluation of management personnel on the impact of the conditions of operations in Ukraine on the operating activities and 

financial position of the Company. Future business conditions may differ from management evaluations. 

The Company's management monitors the development of the current situation and takes measures, if necessary, to minimize any negative consequences as much as possible. 

Further negative developments in political, macroeconomic and/or foreign trade conditions may adversely affect the financial condition and results of the activity of the 

Company in a way that cannot be determined yet.

Ergopack LLC was incorporated in Ukraine on 20 February 2001 as a limited liability company. The head office is located at 36, the Sobornosti str. Boyarka town, 08154, Kiyv

region, Ukraine

Ergopack LLC principal activity is production of household consumer products at a plant located in Kaniv, Ukraine, and their distribution. These products are sold in Ukraine and 

abroad. Raw materials are supplied both by domestic companies and by foreign companies. Major customers are supermarkets, wholesale traders, private entrepreneurs. 

Ivybridge Ventures Limited (Cyprus) owned 100% of share capital of Ergopack LLC.

These financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs). These are not the Company’s statutory financial

statements

The financial statements are prepared on the historical cost basis.

The financial statements have been prepared on a going concern basis, which contemplates realisation of assets and the satisfaction of liabilities in the normal course of

business and management’s assessment did not indicate that there is any doubt about the entity’s ability to continue as a going concern. In 2021 Company generated

operating profit and positive operating cash flows.

Management determined the functional currency to be the Ukrainian Hryvnia (UAH) as it reflects the economic substance of the underlying events and circumstances.

Management elected to use the Ukrainian Hryvnia (UAH) as the reporting currency in these financial statements for the convenience of users of the financial statements. 
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